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(Kotak Mahindra Capital Company Limited, Axis Capital Limited, BofA Securities India Limited, Citigroup
Global Markets India Private Limited, Goldman Sachs (India) Securities Private Limiled, ICICI Securities
Limited, J.P. Morgan India Private Limiled, JM Financial Limited, Nomura Financial Advisory and Securitics
(India) Private Limited and SBI Capital Markets Limited appointed as book running lead managers in relation to
the Offer are collectively referred to as the “Book Running Lead Managers™)

Ladics and Gentlemen,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”)
of Life Insurance Corporation of India (the “Corporation”)

We, HDFC Bank Limited, do hereby consent to act as the [Escrow Collection Bank/ Refund Bank/ Public Offer
Bank] and to our name and details mentioned herein being inserted as [Escrow Collection Bank/Refund
Bank/Public Offer Bank] in the red herring prospectus (“RHP”) and the prospectus (“Prospectus™) which are
proposed to be liled by the Corporation with the Securities and Exchange Board of India (“SEBT”), any other
rcgulalory authorities and the stock exchanges where the Equily Shares are proposed o be listed (“Stock
Exchanges™), as applicable, and in any publicity material, press release, presentation or any other documents in
relation to the Offer (collectively, the “Offer Documents™).

The lolowing details with respect 1o us may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

Name HDFC Bank Limited .
Address HDFC Bank Limited, FIG- OPS Department- Lodha, I Think Techno
Campus 0-3 Level, Next to Kanjurmarg, Railway Station, Kanjurmarg (East)
Mumbai- 400042
Telephone No 022-30752927/28/2514
Fax No 022-25799801
Email ID Siddharth. Jadhav @ hdfcbank .com,prasanna.uchil @hd{cbank.com
Jeerav.desai @hdlebhank . com
Website www.hdlchank.com
'x Contacl Person Siddharth Jadhav, Prasanna Uchil , Neerav Desai
| SEBI Cert Registration No | INBIOGG00063
“ | CIN No L65920MH 1994PLC080618

We enclose a copy of our registralion certificate and declaration regarding our registration with SEBI in the
required format as Annexure A. We also certify that our registration is valid as on date and that we have not been
prohibited by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital
market issues. We have also not been debarred from {unctioning by any regulatory authority.




We lurther confirm that the above information in relation 1o us is true, correct, adequalte and nol misleading in
any respect and without omission of any matier that is likely to mislead, and adequale (o enable invesiors to make
a well informed decision.

We confirm that we will immediately communicate any changes in writing in the above information to the
Corporation and the Book Running Lead Managers until the date on which the Equity Shares commence irading
on the Stock Exchanges. In the absence of any such communication from us, Book Running Lead Managers and
the legal advisors, each to the Corporation and the Book Running Lead Managers, can assume that there is no
change Lo the above information until the Equily Shares commence trading on the Stock Exchanges pursuant (o
the Offer.

We hereby consent to this letter being disclosed by the Book Running Lead Managers, il required (i) by reason of
any law, regulation or order of a court or by any governmental or compelent regulatory authority, or (ii} in seeking
10 establish a defence in conneclion with, or to avoid, any actual, polential or threatened legal, arbitral or regulatory
proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other Olfer-
related malerial, and may be relied upon by the Corporation, Book Running Lead Managers and the legal advisors
appointed by the Corporation and the Book Running Lead Managers, in relation to the Offer, We hereby consent
to the submission of this consent letier as may be necessary (o the IRDAI, the SEBI, the relevant stock exchanges
and any other regulatory authority and/or for the records to be maintained by the Book Running Lead Managers
and in accordance with applicable law.

We also consent 1o the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
conneetion with the Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours [aithfully,

For and on behalf of

HDFC Bank Limited

%

Authorized sighatory. VER 0%
Name: Rishipreet Singh Bhatia
Designation: Deputy Vice President
Date:; 02-03-2022
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Date: 2 March 2022

HDFC Bank Limited
B-7/3 Asaf

Ali Road New
Delhi-110 002.

ANNEXURE A

Re: Proposed initial public offering of equity shares {the “Equity Shares”, and such offering, the “Offer”)
of Life Insurance Corporation of India (the “Corporation™)

1. Registration Number: INBID0000063
2. Date of registration / Renewal of registration: January 31, 2013
3. Date ol expiry of registration; Not Applicable- Permanent Registration
4. Il applied for renewal, date of application: Nol Applicable
5. Period up 10 which registration/renewal fees has | Not Applicable
been paid:

www.hdicbank.com

Regd. Office: HDFC Bank Ltd.,

HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai ~ 400 013,
Corporate Identity No.: L65920MH1994PLC080618
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Iy Inexercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchangé Board of Tndia Act,
1992, read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

HDFC BANK LIMITED
HDFC BANK HOUSE _
SENAPAT! BAPAT MARG
LOWER PAREL '
MUMBAI 400 013

@1 el 8, ordt & e e gy ain Fafras T 251 SpaTe Feferr ot o &9 & TRRSARCT o1 MO T T Te & §
as a banker to an issuc subject to the conditions in the rules and in accordance with the regulations.
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For and on behalf of
Secuwrities and Exchange Board of india
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